


arwrnr 2

toRta toto mt 3TWTW

2.1 y^dlddl

fatted 3f£ma #, a-ldtlHUHoHch R^^fP] to to dtoddddl 3T£aaa qT xltoG <X

to to 5^ artma Frrto atow qaaa tor mr ama ftor am I f^ftoa

sfftj PmA 3ft iJl'cfw 3^RFT ^7 ato ?t 3T^?44^ f | amto aidd^ld ^7•s o

FT f^FTt TTT^T 3to 3TMT znf^T| 31tom aS^T to aFrF to qra mto ^7

fto q^ to- mr tori arfto to atorr ?a amir aidamd tor w

torn mr tot I a^na fto to arto 4 to av tor to torrt to*D

a41dda ?ftv sftr torrt Tt 3to ^T qtor e^ttt fit 3u^t qft jtrT

?rr qto? |a awarq^ 4? to q?to sitetoraft ator qft

oiiddi ana?a^ | torrr ?f)tr |r trfi | arnq t^ttr aa?r am toro

RT aft Farr | 3TT 3Tn7T 3<tSRia 47T T^7|

Mc^lch ^ft^-IMid'l 4>t aF aid |l<dl ■tnf|kl f^7 5-H4tI ?ftV ^7 [fra ^t cbl<r|-ehl«1 Tt

ata area I I3rr 4 £ to*i aaata 3Tt ^Trar | am m? 3a| to Tt attr

to qna Fa ato I 3to aF aft to aq £ ara tor ato srto

araama ?ftto qr air qm qua pn I to nr qm tor | toto qna

qirar ?tq I F^r qqnr =r arto ?ftv to ^7 araamaqtoaft ^t ^ftar mr arto

q?ma ato mat ^7 sfiq m|r siddi I maa; a^fto arftor mt artoqwo

I sftmto to 3a ?ftto am qjmar I to ft ator ato to am qrarr

f^to 3qaPtot to ato araama tor £ q ft Rid to II
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SI

IteJtB^b IRtShaJ^ <te^ 1R^ l£ M2 ln>|qo

4K ‘Ifr-^h ±U£ J21h2£ it '£Ute l?lp-RPhPJbP £ ihil ik 1^£

J^Ute RJ^Rte^pE iteil Ute *jj3>w <teH»->lPQipfr ifrlBPfl .£ (0002)

UnbPIPIP Ute frPlfrb^J IPIP gBte P£jlH?R 4*te iag£h£ 4^b £ ^Bite Inhb-^kf

£teR PI,nP InLSR PipPtejfro Ute iteL&iy l^E Rlb^ £ InDUy Ute

# U&te 4gQ P^lhf Ute lb i^Hh£ itejnjl^ L^h

-■IfrlfflE IRlPFb Ih AlKh J^te PfrteilE £hl£ £ (0002) ifiSR

A£J Kyn ^PJt? -1^ IPBfr RUte^| Ute ‘tel^

^2j£ jop^ }- iiRUHE IteR^ 'iCibljsUte IPPInlf. ^Zl£ U5^j # (fr^bf llfclz

Jh.^J £ In^?^l3 ir^S Ma‘inlM^S RUte^J PJP^jl?9 *Rl£lh£

.^t?fit?9lh RJ^IE Rklh£ R4p RUte^j <te^ 1^ |1£ J/m Ih ^IPPPi

J£l£ # UR 1£1R iteil 4 RUte^l tte^3»lfi 1||£ Jg ^IbflR

Al^j |fr|^«te-m 4eR 4R RUte^J ite^ URte is (LZ.6 L) IR=21R

# 4R13 1||€ IfcJ^RR 4«R 5tetfJ|3£lR JlaMt^lE J£ |J?4f 5te^y PP-bK

.£ JR£ Ri I1H1S IfeUteiS Ih £2iR «£ IfrRFf ^2 (0002) RC2

I12te

RR1RRKHIE 1||£ FrtefrPlh ‘jllL&^lE ‘kteRR RRlk^ t?-°IH»IP RtUR

|FP?hF BH Ifc£l€ Jntt^R MtehUE PPIPPPJ 1||£ ‘|i Xg£b £ B^teR RalR

±i<te frlPPP i?Plfr>^ jjslfr>£j Ilfr^jK h^lPhT IfelfrPlol j^£ hR RIR 4»h ^>

BUR frPIfrP^J i^£ J£ J2U£ JJlteR J34^ P{9lhf P^b-b (666D



£-JRull olixj jntTRNrT RldJ-lid MdJLlf? 3M4|J| ^Ict FT, 4-M^d ?t

3TZTT fW? 2TK ■<H£cdMU<i qid’MsFH M <-<£>[? 3? HT ton ^tl 57T

?rMtenr ?nfto £ uidiaPi* M'Hhfcli to- siutf^ £ht £

't-i'H+ifrl f? Ud* (T, 3ftr l4CRJIei41 StT? fcl?c|fc|d'Uld4i ^T 'H4-«+>fc1

^T ^T STIFF £ (f^fHo-d sfttFFdt STcKrdf^l* FF ^T F3TFFT: xTTT

TO #T tv ^T at £ -3M5IRM, ^TT, 3W W FWTFfr, 31 f^R<Bd

qtt^R FW tonMf 3tfr relief?!* yi^f? tf

q^ldl 3TTHT £|

3T+Udl (2001) £ fferr2ff $7 3^teT t? ^T F^tjf STHT ^T, 3iTFH-

3ram^TT 3tk sqdteri <^guiPiJi«H«H f^cfcpr k^ft f^n ^or

3HFJT-3OTTW JTdl^T ^7 W <H£cc|M^ 3l1^^cT4-dl

w at 33r?ri f^rqf at *tf aft ^r JTTfter 3ifc Sterfn^F

anFaq-aramwT f^nfW ^r ^fr Biar-mr 3^* o

3qdf^T 3t MT qfflf^cT ^FTFft (?l 

tfld^d 3ttT ft^T (2002) at St VFFTT #T ^5^41 at 3THT f^TT:

'dehRlc^eh 3tk fWqHxT WHtfcTl W H^wa^ M^fcl cHHT ftold’M

^HT ^IFT £ 3TF SIlOR* 3JRUT ^T TcR 3^d<H ?TdT ti WT ^2^14f 3^7

fSftFF T^TT SRFT fl 41*Rlc<H*dl 3^1 3iT?F ^T 3iraHT £l 3fqMT fectT

M'Bd'b at, 41d<dd 3TIt £le1 (1998) at 'dcFRIc<H=b f^JTTpW tR-'fTcl fcIcRUI

3t fh tot tt4T^t tor: 3^ f^T^ fstor at aror to cwt |f; sr^r

aidRTBd <Hldd^ dl-HjB'Bdl, 3JVTT 3tfr *F^t 3^<r|d 3TF Ji^cSld 3}fr
o
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dMdfStr, fsYffFF ddNH JTTHT-faFff <#T gfcWEJHT 33 3R5T

JHoHIcTl £; 3T^t 3i<r|tMxllftch i}da£ ^xFTT, 3tfc 33 3TTpT ^FT

3RRT & 3tk 3T^T d^ddl, 3W 3<k FFHT eTrfaFfT £|

U3? 3T^W A, fcN-Tld, 3TT3 ftdjUld’U pRTJRT 313^ 3ttl

f^RTsrr ^r ^trftt qr?r f i f^ira^ u^d'd ?r£r £i Rd3id3 41^3 3FFH3

TIFi^r £ t dt 3R?T £ yj]4 ^TR 3R RT3R^ £l 3^ f^?3RT

t t ^?rrar 3R ^3^ £ W fad3id3 3^ 3^r tfr H3t hi h3ft ti t

f^-^ifW 3?t f^r ?M a^n?r £ 3tk t ^fr- tenpft

fePT d<H5T? efa £?r £| 3FFHT ^M>ddl ^T 3TW £l ffeTTeTZT

d*Hlc<H37 dtfl’Mcb <Hddd ^Tcfr 4<M<IU ^If^ld £|

3R?RT. (2003) ^cflcT £ ftcVUIoW tfWcRfrHHT ^T ^TT

f^FJT 3TT 3FFHT £ f^TH cFF W 3^T prS=4t ^T TOTT £

f^T ftcVm'd4 <Hl^td dcMId^’ 3^1 'H'HhfcT f^nfsWt ^TeT,

fctcJ^ITSjf yj|fc^ ^T dRlcT Pidl<l41, 'h^UI'D fcj'hl'H, dc^d <Ac^ca, -Hldl-

f^THi <r mtatrtT, vrau^r ^?nc^ czraw attr ^RfF^FT, 3#r 3^ qftrnoFT

sMI^l

dd<ldd 3ttr d^Ffr (2003) £ W f^TToRT f^afr # 3ff^F

'd^l # 3ttr >H<«=hl^t T^eT cndld<u| # mV TUTI f^33T?W 33

PlilTsId «4ldl0<ul dx-tl dHrtfstT Mlcd cb<‘A 3TeTt feK1 3131 <<131

ds|f=h ^-313rl dd3l3 fr|J-<H 33erf®V Mlcd Mi-io} 31 cHl fp)U ^61331 36o

^?lfaT $■ rad-MlfW ^T 33Hfs?I cT3fT ^?R 3T3 335 f^FhPT <d'ldd

?Tl
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(2004) ra^id’H qarrasfraar aik f?tarw kr kkr aiar wt

TOlcn<-4lcl*dl: ^t q3TTcT?fTaar WT HTrH^I 3W W k {? SiY fccffllcRJ

4-d< k> qiR«t>, o^k Ik? kri_c<1, IkdRIIcH’M k> -HlflcH atk fkcRTIeRT ^t «f)fk4f WT

teaiPiai k? qete q? qana qgar t?, ate terw qarrasfraar 3W qarra wt

ksfka aakt £ at wr kr wrw, kk fkr fkmr fktef, tew aterk, ww

teaa, atk war 4di*Jdl wr •sq4)j|. qr t teaRff kt qztei

?rkwr aik |ka (2007) kr arwaa, arter?r a^k tewf (rw-ta kr aaar

k) aaar 3^ £r a| aia=hik kr qfk arte aFwsfta f qqte st teor

andcbiri qqr Tq^ arteir ^rur £ aftr # aRTqqq 4r te

3frr qftnnn afr terf nr qi m ars^r ^atf ^r

RoFiT # arte ?rter tew te # ^ar £i w d=hRTcHw

# tewsff te’Mid’U # THirsr wiFr £ arq^ teqtf «n?r qRst #

W^?r <n^dd wirt arq d-H^Hiiarf wr htwstt wtcT wredr wr?t

t, w tewiHW 4 tenr cW # sirfte at 3a^r arlte aiic<HR?di>H

atk arte? d^Ric-H* ?ktwtw ^tari te ?rf £ 4 tew?Rr # artef,

f?rtet, 4,^x11fWr atk ^araft qf?r -h^ tot & aF 3a^r 3te? sfte

wt qarrte akari tefta, uw te+a' tew?Rr arwlk k, teai4f

3ara atk te?r Ft ark £i 4 ank ask aik aaak k srk £l k aKt jtftth

qrrk i? aatikr tew arawa ?tk qr 35=t atq kk £i 3ak awRiaaw c^r

srawr tete Ftk aak £i
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3tk ^sn (2010) 3 FH MT ^I?r 5THT 1k IkW k^FT

F^kf k F3fr q?H3ft 3 •HI-»raF4 SRTHT £ «lfkF ZTF 3ft F^k 3THTFT

trftsr afk fksrer kr 3k w^t tott t? kwiftk k ttmji^,

kf^urdl, ^RM2kt. RkCFcTTT, TftF 3tk r^RT 34k df^M' kF 3Tra^TT|3T^T«□ <x

fkw kr kv w fk^aft kr ^r Fiftk - 

(q) 3ft sfctt F?kr k wft q^i "kkr kr 3k ^fw kr a4k

<A1rl *+> kchld

(3r) ftthTH kk^r k kk czjtw k^kkr atk 3ta kr ddd’Uiaft qrr ffftt

dl<H<dl 4TT TTTFH

(ST) K-HmRf 3Rk k 23FF ^rr f^F?T ST^TT ^1^1^*' 3tk StfctSn ksk 3k 

<TITkr <Hlo-i|dlU 3tk JRIT TUk 3TF2T 3tk 3^ 5HT 3Tj^T

f^TJFT (2011) 3 VFT kF^Mt 'H'KhfcT eTT3# 3F f^n,

f3kk ?nfk?r crtt fk^rar aieHiicr, <hi<hi1^f 3tk ^iddion* k^r^kr, ’fttai

fkv 3ici'd< fcjchid atk kk^k, atk f^citiR*! Bik tjfo-i^d k4v,

3k Mkcll< atk •WI <H ci I Pi 4i d^ldd I d't-'+iicl^i ?l f^d ?l I o?l Ft
o **

k4id) ef, k q’karsF ^rr kH^r aft k k4k £l ararar, kk^fc^ nk^kr 

4^f^r atk kterar aiH^ira’ atk +4NddT 3k ars^r htf k Tkitkn

k Rid ik* vFi Oki lcrk^ckr kk^r ^t aira’?44>di 33 aik F^ikr 4><cTl

f^nr qr t-zn^r fikn ttot k aikrark k ^-kror,

kt krdlfBd 4Kcll k 3tk k d^-dld k 441 dldl {? <i41d4| dx|I(H4,1 A4H|

kr an Tk &<ikk ^f fk?3w fkenr kr aik f^trt 4^ht £ q?kkkr 
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qtfdit*, to Hrqqr-aTOfaa fWr to qq anurftcr £

dd6<H | FtST qq c£FRT TO 3dT qTO qq fWt qTO £ 3ft TO 22 f^^ld^ll

# qr^frjfr dTOf? Mjt qq jt wiM-m ^ra- qf^qr ftftsr *)d^qr,

*<di^i' fqTO t 3ftr ?^r Hiror aftq qftHrafr qft ^frur £1

«Feficlct'd (2011) £ TO f^TOeW dTOpI 3ftq TO qq 31WW f^TT ?W

q^fcri <jjijT|ui iwdifaqd ftrooW # anqtfsTq culture-equity auditl fror

3^q W dl<d4>l -̂ TO? q^HT SIT 3fr f^ld^ f^rf qfr 31 TO fad- * -  <\

qq>r d^iddi q^fr q^fcri terorq dd^f? toh fac^id’U ^r

TSjrq^TT feTV <H6cdMU^ qq <dldM4U|| f^v n^qyt

ffftq- qq^ Mdjd q><dl (? dHid Pic^l^Jf 3q?rfstr qqj 3Jt.€|4|<ril 3" Mdi xiddl" o

£ ?'tf^q? £dT ^pT ^FtT F 'Hoffer fMw # JT^Fqqyt arf^rqq qqv

cfer qfrw qq aram q^?fr £ w tod4 *ir ^r dd^f?

qit #1 Equity audits J4HlnH«h d^d*! qq 5h4)J| q^ (? fad/jld^i ^T

fsTsrq^ ^T diuiddii aftc qq^q^r Hqtfr aiddiddia# ^T czjgf^H dq tT unv

qq^ri

qi^r aitr (2013) £ f^r 3fr?r qq w siwt tor: teiid^

dd'dfcl qq dRrf atlq ?rf?Tq qq q| c|=hfpw facvuidq ^tq^qr aitq ?'tf^qr
c»

MRci^<r( i sjt qnoT qq si^qqqyt sjciqifcidid ar^^^d dixi 4><di t? dRld

^Ff^qqr ftwi 3ttq f^lld^ dd+irl qq ^dihlui sfiq

T^d^lld^l hRci^oII foldl ci||4l, citdd^lHld MRcicId ^qid 4?T qql <Hlt-d<H

qr 3^ Rtvmqrq 4 diqr tor to qffiaiiM ^qr qq ?V^q?|ui 
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ft^tt f^rr 3kkr atk 3? f3?Rnkktt ^3 mf 37 fkvr
*• <x

faqdldd EFST qR FEF=T t?l

?F arezROT 3> Tt f3kT fkcFTT | f3? MullcTl<Jld fc Mkdctd 3v

MFTF F^nk t gfxHT 3? ^Rqg; atk 3MJrat k FTjqV atk

3R3t f^TEFt e£T| FEJTT, ftFdU MT ttJlR, 3tk FFR Efr ’Tfr FR^T Jtferej

muireft, ?re£t aidfk^d FF<Ff?dl atk awtt f33h, du-dd 33 snkw eff3 3?

fekr iHtfcdMyl atk Fkr f^dWF f3aj3 ^3 ?tw ertrii yuii^did ?Wq?

qftdjd 33 arkt aiRFFiR atk ftddidd arfikF '*kdit 3Rr q? Mf?f3f3d'

d><<3 3r fkv cifxld (3qdif^3f 3r folk1 d’Hbfcl 33 and’Sddidi (? d6dl<M,'Hditii,H

afrr <4if?di 3t?t 3- 313?r atti Frf^v 3? tonaft aftr 3h3t f?r^ f?Tw

# dddid 3? arf^F ?ri3^r irsfe atk ?w3T skh3 tffrt Fq £ qunkri 

[3>'dr*i'l (2013) l3d(dleid 3? fell'd ^T did ^r 3><rqi k <ltt£ld M^twaft

# FfaR aik M^?kr ^<£13 3v Fq 3 I3c;<md4 didid<u[ q3 arkkrark^ FJidHi
O "*

Ehi«c]|<ril 3? Fq A jfft ftftt t 3^3kr kf37?r fi^tt f3?^rnt

^r MunkT 3> ftv <Ti<^3 3ik «<Hqiql 3, fm" k f?T£bd3 faqdifsfcfr atk

arflterraEFt 3? 3kr ff3t atk <Hid<ffi Ftnr nkr 3? 3^^ £ F^kr qfr^ra3

# M^kr (3c\did4 FF^ict atk s^rt kwrt arkr^r £ ?Ffkv qtnFitFrw

f^TwF (3qd13f atk dHidi-f^di M<j?kr 3i Fd< ^3 f^krk?r mr F’^kr

qkTwaff mf3^f faqdidd ftqdidd antnkH FFkf 33 atk 3jfft
■* * o

FTtzrf^RF Rqdiddf s3 F*£kr qWatf 33 3?ht SterfujEF w Ftk ^r ffmft

t Ffc FF^fk k 3ft teqdlddi 33 W f^dldd FF^frT 3F1FT 3f3?T

M^kr eft uef F^FcfMui fjkiT w fkqdidd e$t FFE^fk atk M^kr efr3
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facl’mcH'il =£Y aidRf^d fa^hdlk! ^feK' ^Y f^RTToRT TRTTT
* o

3tk <l*£M RR tR fad^MlfW qq?kf fpHT 3M4Rufi 37 # jjRn- ^TT

^nf^TTi

n^reffT RVR qjtf^T Wd* 3TU 3RMlk FV 3R2RFT I^Mfgl^d HT

1? jTTtzrfto <£ isPi’Ui qm qq 4 q^kr qq f^RUcRr d>Hbf? qq srslr

fadRUd^i k gtnr 34k ^fnr q^rmft k q^kr fkq q^Ymr fY?4Y

^F qrakr f?Y^q4Y 5^1714, f^uiewl 34k ftoifakfr qq? dlffid £ 34k 3R

ffen?raT k aTitrarraqr rt jt^rir Rirqf^rq? f^WeRi qrtznqq?i qfr aiN<ui

qR^t # K8RT <4<HUJ<JII FMT f^RT # SHUT dM44ufi gq 3MqVr qR^7 3Tq^T

Tcrt ^r ffeneRr # 3RRRnR q# c^ir q^t aYk 3^ ffen?raf

^r 'dkq>fcl #r <<<-h<hi #r qk qq^r tor aq

aftr onqkl (2013) k qw^Y qr qq? TtfsYRf du)<riic<H=h ft?kw #r otey

e£Y Stf^Tq? ^fr ^r d>q>fcY fkq kwcr atfc ^?qi ^rw ^ry3# qrn

aiq^ dJiddi m^crut q4r trry ^q £ 3Wi ,^r q4kr ffen?Rr

?k<+»fpi #r sTcitiRUTT qtji<dit4N*T 34k 3RZY ^hts# q^Y q^RT q^kr £i

£cTT 3^ qifcbd d<H'h4l3lY 34k oifcLel qfr fok W 'bM^I

fold’d 3fr?R Wti R^IprIY d'Wnlk qk k 3^ whfy ^tfyt

qR^r, fr k?q3# qfr Rpqfr, f^qrtfr 34k ^f^dq>WiY q4Y sqqqr fortr ^fht

ctt k ^dfi^cT f^RTT smPTY qqr k?R 34k qfqw Rioter q4Y qsraro

felv 3YTcr?qq7 £|
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